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Honorable Eddie Baza Calvo v :
Governor of Guam

P.0O. Box 2950
Hagétiia, Guam 96932

Honorable Judith T. Won Pat
Speaker

253 West O’ Brien Drive
Hagétfia, Guam 96910

RE: PL: 31-233 Reporting Requirements

Dear Governor Calvo & Speaker Won Pat:

Attached is a copy of Guam Housing Corporation’s February 2014 Unaudited Statement
of Revenue and Expenditure as required by PL 32-068 Chapter XIII Section 4.

If you have any questions or concerns regarding the above, please do not hesitate to call
me at 647-4143 ext. 134,

Sincerely,
OPHC(E\(%HE’;‘HF F VERNOR

%_ o \mm
Marfin C. Bedavente T"““—{ul Mr? ) z&fjl

President

1 4 4 5 590 5. Marine Corps Drive, Ste. 514 I'TC Building, Tamuning, Guam 96931
Telephone Number (671) 647-4143/46 « Fax Number (671) 649-4144
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Gruam Housing Corporation
Statement of Revenues and Expenditures
From 2/1/2014 Through 2/28/2014

Prior Year Current
Current Period Actuad Period Actual

Operating Revenues:

}
Interest on loans receivable

ol

Rental Income

Interest on investments held by bond trustecs
Loan origination fees

Late fees, service fees & return check fees

Tatal Operating Revenues:

Operating Expenses

Interest expense

Trteroe! Sy ronos Vi sy le

Tnterest expense noies payable

Salaries

Bk debts and pravision for toan tosses
Retirement comnhuiiuns

Reliree suppiemental, cota & health beneiis

13092319
7792089
17,149.30

21,625.63
3,96%.66
100,942 88
i,908.00
2095335
2

1201537

Faest Time Homeowner's Assistance Program 000 4117697
Depreciation 1386142 P800
Coniractual services 6824067 5.493.60
Professional services 4957 .41 12,168.728
Remt 875450 10, 146.50
(b T.9-HEES HGHEIR ]
Lann origination cosis 0.060 129776

Travel 04 {100}

tnplayee benefins, other than retiremoent 3370086 8
Maintenanue 3 TR2.64 19

Bond trusiee fees F.OR3.50

354

Drrectors’ 200.00 030,00
Loss on disposal of assels 0.0 (.00

e .....}). s

Total Operating Lxpenses: 23512084

Non-operating Revenue (Expenses)
Interest income on bunk deposits 125624 1,305.38
Gain/{loss) on assets (.00 0.00
Other income 125.00 330,00

Total Non-operating Revene (Expenses) e e R

Increase in net assets (9,301.23) (34,794 17y
Total net assets at beginning of month

40,753,055.99 40,290,563 21

Net Asset at Year End O ADTA3 75476
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Guam Housing Corporation
Statement of Revenues, Expenditures and Changes in Net Assets
From 16/172013 Through 2/28/2014

Prior Year Aciual

Operating Reventies:
Interest on loans receivable

Rental Income

Interest on investiments held by bond trustees

Loan onginntion fees

Late fees, service fees & return check fees

Tolal Operating Revenues:

Operating Expenses:
interest expense MRB
Interest cxpense notes payable
Salaries
Bad debts and provision for loan fosses
Retirement contributions

Retree supplemental, cola & health benefits

Current Year Actual

683,499.08
403,264 51
73,965.29
7.064.61
1999359

187.788.08

104,956.25

S61,219.47
3,192.00

701,393.99
376,050.83
39,415.18
72,939.77
17,188.27
1156,988.04

First T
Depreciation
Clonirzeiual services
Professionad services
Rint

{Hher

Loan onginalion costy

Travel

Employee benefits, other than retirenent

Maintenanee
Bond trustee fees

Directors' fees

Total Operaling Expenses:

Nen-operating Revenue {Expenses)
Interest incoine on bank deposits
Gain/{loss) on sale of assets
Othier income

Loss on disposal of assers

ime Homeowner's Assistance Program

=

5,064.66
.00
$94.99
(.00

Teotal Non-operating Revenue (Expenses) 6,639 .65

[ncrease in net assels
Total net assefs at beginning of year

Total net asseis at end of vear

4

Prace V2NTE 1302203 AM

VET41.38

40.732,013.40

40,743,754.76.

108,128,115
$3,466.67
536,079.35
FO0s.00
FOLLBEY LS
59.822.60
218, 109.00

1.477.53
0.00

2,330.00
0.00
9,867.53

(233.418.08)

A 489,189.12

77104






